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May 12, 1991 


Making a Difference; Ken Miller's Lodestar Makes 
Another Global Play 


By KURT EICHENWALD 


Ken Miller has come a long way from the 1960's, when he dedicated himself to teaching government at 
Philander Smith College in Little Rock, Ark. 


These days, Mr. Miller, 48 years old, is expanding the Lodestar Group, his three-year-old investment 
banking boutique. 


Last week, in a sign of the increasing drift of the mergers business toward international deals, Lodestar 
formed an alliance with Societe Generale, France's largest private-sector bank. 


Under the agreement, which is subject to approval by the Federal Reserve, the new partnership would 
specialize in corporate finance advisory work, with an emphasis on cross-border mergers and 
acquisitions and other deals. 


Once a mergers and acquisitions specialist with Lehman Brothers, White Weld and then Merrill Lynch, 
Mr. Miller helped develop Merrill Lynch's merchant banking activities. He struck out on his own with 
Lodestar in 1988. 


The deal with Societe Generale is the latest in a series of efforts by international investment firms to 
take part in the corporate buyouts that have swept Europe in anticipation of the elimination of trade 
barriers there by the end of 1992. 


"I think 1992 is giving Europe a tremendous amount of confidence," Mr. Miller said. "All of the 
European companies are looking for their place in this new world, and the French are well organized 
to go outside now." 


Mr. Miller said that the French interest in overseas corporate transactions goes back several years. 
Lodestar's relationship with the French bank also dates back some time. Indeed, the two are working 
together on a pair of transactions that were initiated before the joint venture was established. 


Societe Generale joins Yamaichi Securities as a foreign investor with Lodestar. Mr. Miller said the deal 
"completes our strategic triangle” for global business, giving Lodestar a foothold in Japan, Europe and 
the United States. 


Photo: Ken Miller of Lodestar. Chart: A sampling of other American boutques' recent foreign ties. 
Blackstone Group/Financiere Indosuez of France J.O. Hambro Magan & Company of Britain Nikko 
Securities of Japan Wasserstein Perella & Company Noumura Securities of Japan Banque Paribas of 
France 


Copyright 2014 The New York Times Company | Home Privacy Policy | Search Corrections | XML Help Contact Us 
Back to Top 


